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ÁZEPYEXMSR�HI
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XIVVMXSMVIW�TSYVVEMIRX�WIVZMV�HI�TSMRX�H
EGG¾W�EY�W]WX¾QI��'IPE�GSRXVMFYIVEMX�Å�IJJEGIV
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I\GITXMSR�HI�GIPPIW�UYM�RI�W
ETTPMUYIRX�UY
Å�HIW�EWTIGXW�VÁKMSREY\�TEVXMGYPMIVW�
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XIVVMXSMVIW�TVÁJÁVIVEMIRX�GSRJMIV�PIW�EWTIGXW�XIGLRMUYIW�HIW�GSHIW�Å�HIW�XMIVW�W
MPW
EZEMIRX�P
EWWYVERGI�UYI�GIPE�GSQFPIVEMX�PIYVW�FIWSMRW�IR�GI�UYM�E�XVEMX�Å�PE�UYEPMXÁ
XIGLRMUYI��Å�PE�VIWTSRWEFMPMWEXMSR��EY\�EREP]WIW�HIW�MQTEGXW�ÁGSRSQMUYIW�EMRWM�UY
Å
P
IRKEKIQIRX�IX�EY\�HÁGMWMSRW�HIW�TEVXMIW�GSRGIVRÁIW��'IW�HIVRM¾VIW�WIVSRX
TEVXMGYPM¾VIQIRX�MRXÁVIWWÁIW�HI�GSRRE¼XVI�PE�JEÂSR�HSRX�PIW�UYIWXMSRW�GSRXVSZIVWÁIW
WSRX�XVEMXÁIW�
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0I��W]WX¾QI�EHSTXÁ�TEV�PI�'SQMXÁ�HIW�GSHIW�HY�FÇXMQIRX�EYWXVEPMIRW��PIUYIP�VIQIX�PI
GSRXV·PI�EY\�SVKERMWQIW�HI�VÁKPIQIRXEXMSR��E�ÁXÁ�TVSTSWÁ�GSQQI�QSH¾PI�ÁZIRXYIP�
3R�TSYVVEMX�ÁKEPIQIRX�W
EWWYVIV�P
IRKEKIQIRX�HY�'482&��HERW�WE�JSVQI�EGXYIPPI�SY
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• -P�TSYVVEMX�W
EZÁVIV�TVSJMXEFPI�H
ÁXYHMIV�PI�W]WX¾QI�HI�PE�'7%�UYM�NYQIPPI�HIW�GSQMXÁW
HI�VÁKPIQIRXEXMSR�IX�PIW�GSQMXÁW�WYV�PIW�GSHIW�HI�P
ÁPIGXVMGMXÁ�IX�HY�KE^�IX�UYM�I\MKI
UYI�XSYXIW�PIW�QSHMJMGEXMSRW�WSMIRX�ETTVSYZÁIW�TEV�GIW�GSQMXÁW��IR�TPYW�HIW�KVSYTIW
XIGLRMUYIW�

• 7IYPW�PIW�GSHIW�QSH¾PIW�TVMRGMTEY\�GSRZIRYW�TSYVVEMIRX�ÀXVI�WSYQMW�EY�TVSGIWWYW
REXMSREP��(
EMPPIYVW�GIW�GSHIW�HIZVEMIRX�ÀXVI�QSHMJMÁW�PI�QSMRW�TSWWMFPI��8SYXIJSMW��SR
TSYVVEMX�TVÁZSMV�YRI�HMWTSWMXMSR�EYXSVMWERX�PIW�EHQMRMWXVEXMSRW�UYM�EHSTXIRX�PIW
GSHIW�Å�]�ETTSVXIV�HIW�QSHMJMGEXMSRW�IX�HIW�ENSYXW��)R�%YWXVEPMI��TEV�I\IQTPI��PIW
ÝXEXW�VIKVSYTIRX�PIW�QSHMJMGEXMSRW�IX�PIW�ENSYXW�EY�GSHI�HY�FÇXMQIRX�HI�FEWI�HERW
YRI�WÁVMI�H
ERRI\IW�

• -P�HIZVEMX�]�EZSMV�HIW�TVSGIWWYW�H
I\EQIR�TEV�PI�TYFPMG�IX�HI�QMWI�Å�NSYV�GSSVHSRRÁW
IX�GSRXMRYW�EY�PMIY�H
YR�SY�HI�HIY\�KVERHW�TVSKVEQQIW�HI�GSRWYPXEXMSRW�TYFPMUYIW
MRXMQMHERXIW��3R�E�ZY�HERW�PI�TEWWÁ�HIW�QSHMJMGEXMSRW�MQTSVXERXIW�ETTSVXÁIW�IR
XSYXI�LÇXI�Å�GEYWI�HIW�GSRXVEMRXIW�HI�XIQTW�MQTSWÁIW�TEV�PI�G]GPI�HI�TVSHYGXMSR�HIW
GSHIW�PYM�QÀQI��(IW�TVSKVEQQIW�HI�QSMRW�KVERHI�IRZIVKYVI�EQÁPMSVIVEMIRX
TVSFEFPIQIRX�PI�RMZIEY�IX�PE�UYEPMXÁ�HY�TVSGIWWYW�H
I\EQIR��4EV�GSRXVI��SR�HSMX
XVSYZIV�YR�ÁUYMPMFVI�IRXVI�PIW�EZERXEKIW�H
YR�TVSGIWWYW�H
I\EQIR�GSRXMRY�IX�PIW
GS±XW�HIW�QSHMJMGEXMSRW��5YSMUY
MP�IR�WSMX��SR�HIZVEMX�UYERH�QÀQI�TPEGIV�P
EHSTXMSR
HIW�QIWYVIW�UYM�VÁWYPXIVEMIRX�H
YR�TVSGIWWYW�GSRXMRY�Å�P
MRXÁVMIYV�HY�GEPIRHVMIV
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• 0I�W]WX¾QI�REXMSREP�RI�XVEMXIVEMX�TVSFEFPIQIRX�TEW�PIW�UYIWXMSRW�H
SVHVI
m�EHQMRMWXVEXMJ�{��TSPMXMUYI�SY�HÁGMWMSRRIP��T��I\���PI�HIKVÁ�H
EGGIWWMFMPMXÁ���-P�WIVEMX
WSYLEMXEFPI�HI�GVÁIV�YR�TVSGIWWYW�HMWXMRGX�Å�P
ÁGLIPPI�REXMSREPI�TSYV�EFSVHIV�GIW
WYNIXW�

• 3R�HSMX�I\EQMRIV�HI�TPYW�TV¾W�PI�TEVXEKI�HIW�GS±XW�

• 0I�W]WX¾QI�HSMX�JEZSVMWIV�PE�TPIMRI�TEVXMGMTEXMSR�HIW�TEVXMIW�MRXÁVIWWÁIW�HIW�HIY\
GSPPIGXMZMXÁW�PMRKYMWXMUYIW�SJJMGMIPPIW�

• 0I�W]WX¾QI�HSMX�KEVERXMV�PE�GSQTEXMFMPMXÁ�EZIG�PIW�GSHIW�E\ÁW�WYV�PIW�SFNIGXMJW��G��Å�H�
QIXXVI�P
EGGIRX�WYV�PE�VIGLIVGLI�HI�WSPYXMSRW�EGGITXEFPIW��

-P�E�ÁXÁ�GSRZIRY�UYI�P
-6'�TVÁTEVIVEMX�HIW�QSH¾PIW�JMGXMJW�HI�TVSGIWWYW�H
ÁPEFSVEXMSR
TSYV�PE�TVSGLEMRI�VÁYRMSR�
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EYXVI�ÁXERX�PIW�GSHIW
E\ÁW�WYV�PIW�SFNIGXMJW���4YMWUYI�PI�+VSYTI�HI�XVEZEMP�XMIRHVE�WE�HIVRM¾VI�VÁYRMSR�IR
WITXIQFVI��MP�WIVE�HMJJMGMPI�H
SFXIRMV�P
ETTYM�HI�PE�'''&4-�IX�HY�'482&�TSYV�PIW
VIGSQQERHEXMSRW�EZERX�PE�VÁYRMSR�HIW�WSYW�QMRMWXVIW�

0E�TVSGLEMRI�VÁYRMSR�HY�'482&�EYVE�PMIY�IR�QEM�������0E�VÁYRMSR�WYMZERXI�WI�XMIRHVE
MQQÁHMEXIQIRX�EZERX�PE�VÁYRMSR�HIW�WSYW�QMRMWXVIW�

0E�TVSGLEMRI�VÁYRMSR�HI�PE�'''&4-�EYVE�PMIY�IR�QEVW������

3R�TSYVVEMX�EYWWM�SVKERMWIV�YRI�VÁYRMSR�GSQQYRI�'''&4-�'482&�EZERX�PE�VÁYRMSR
HIW�WSYW�QMRMWXVIW��3R�HIQERHIVE�EY\�HIY\�KVSYTIW�GSRGIVRÁW�HI�WI�TVSRSRGIV�WYV�GI
TSMRX�

3R�R
E�TEW�NYKÁ�ETTVSTVMÁI�PE�TVSTSWMXMSR�H
MRZMXIV�EYWWM�PIW�WSYW�QMRMWXVIW�VIWTSRWEFPIW
HIW�WIVZMGIW�H
MRGIRHMI�TEV�GVEMRXI�HI�HÁTPEGIV�PI�GIRXVI�H
MRXÁVÀX�IX�H
EPPSRKIV�P
SVHVI�HY
NSYV�

0E�UYIWXMSR�HI�PE�TVSKVEQQEXMSR�WIVE�I\EQMRÁI�TPYW�IR�HÁXEMP�Å�PE�TVSGLEMRI�VÁYRMSR
HY�+VSYTI�HI�XVEZEMP�
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0E�TVSGLEMRI�VÁYRMSR�EYVE�PMIY�PIW���IX���JÁZVMIV�Å�8SVSRXS��0IW�IRHVSMXW�HIW�EYXVIW
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PMIY�PIW�HMQERGLIW�IX�PIW�PYRHMW�IX�WI�XIVQMRIVSRX�LEFMXYIPPIQIRX�Å����L�PI�WIGSRH�NSYV�


